
Fuel Processing Mechanism (CMBC-FP) 
Activities sequence

The participant with the rights to
initiate auctions submits to 
OPCOM the offer and the specific 
clauses of the fuel processing 
framework contract.

Offer validation
Publish non-compliant offers and 
the reason.
Announcement for the auction 
session: offer code, auction day, 
deadline for responding offers 
submission. 
The announcement for the 
auction day is published for at 
least 3 working days.

Fuel processing 
Auction Session

3 working

days after 

trades 
notification

Participants trades 
notification

Bilateral contracts signing 
and submission to OPCOM

opcom © All rights reserved

24 hours 

after auction 
closing

Physical delivery could start not 
earlier than the first calendar day 
after 5 working days after the 
auction day 

OPCOM is verifying the
contracts conformity.
Announces the participants in 
case of  non-compliance; 
Requests the penalty if the 
case and publishes the 
participants’ identity and the
suspension reasons; The 
participant is suspended until 
the payment of the penalty 
amount.

Appeals
submission

2 working days
after auction day

Appeals results

1 working

day after the 

receipt of the 
appeal

1 working day
after submission

Submit the responding offers. The 
initiating participant may decide to 
withdraw the offer considering the 
provisions regarding the payment of 
penalties. Publish the auction 
cancellation if responding offers are 
not submitted. Notification of 
participants with non-compliant 
offers.

Deadline for 
responding 
offers
submission

1 working day
before the auction 

day


